
4

� +9GI85<�(9F=?5H5B�69F>5L5�A5?5�G965<5;=5B�69G5F�

D9A=AD=B	D9A=AD=B�%9@5LI�L5B;�6I?5B�85F=D585�5<@=�-%&'�8=�(IG5H�(9FG9?IHI5B

,5B5<�%9@5LI��585@5<�G9?5F5B;�69F?95855B�6=A65B;


#96=A65B;5B�=HI�H=85?�@5=B�=5@5<�?9F5B5�A9@=<5H�?9D585�?95855B	?95855B�

L5B;�<5FIG�H9F6=H�85F=D585�D9A9F=BH5<5B�L5B;�5?5B�8=>5@5B?5B�

C@9<�(9F=?5H5B�L5B;�>=?5�D9A=AD=B	D9A=AD=B�%9@5LI�H=85?�H9;5G

A9BIB>I??5B�D9F8=F=5BBL5�GI85<�65F5B;�H9BHI�AIG@=<5H	AIG@=<5H�%9@5LI

8=�85@5A�D9A9F=BH5<5B�=HI�5?5B�6=B5G5�L5B;�69FA5?B5�89B;5B

G9B8=F=BL5�?98I8I?5B�CF5B;	CF5B;�%9@5LI�8=�85@5A�B9;9F=BL5�5?5B

69FG5A5	G5A5�H9F65K5�?9�85@5A�@9A65<�?9FI;=5B�L5B;�6C@9<�>58=

5?5B�A9A65K5�?9@IADI<5B�?9D585�CF5B;	CF5B;�%9@5LI


� #9;9@=G5<5B�=HI�585@5<�69F85G5F?5B�?9D585�?95855B	?95855B

G9GI85<�(9F=?5H5B�=HI�A9B5B;�8=�85@5A�A5B5�H5ADI?�D9A9F=BH5<5B

G9?5F5B;�8=D9;5B;�C@9<�A9F9?5
�+I5F5�L5B;�D9FH5A5�8=89B;5F�=5@5<

H9BHIBL5�85F=D585�����6I5<�D9FG9?IHI5B��=B5�8=�(9F5?��L5B;�8=GC?CB;�

DI@5�C@9<�5?<65F	5?<65F��=B5�A9BIBHIH�GID5L5��5<5G5��=B5�85B�

!B8=5�8=>58=?5B�65<5G5�F5GA=�8=�G5AD=B;��5<5G5�%9@5LI�

85B�!B;;9F=G�L5B;�8=>5@5B?5B�G9?5F5B;


� +I5F5�L5B;�D9FH5A5�=B=�H9@5<�8=G5A6IH�C@9<��L5B;

?9AI8=5BBL5�A9B;5B>IF?5B�GI5HI�A9GLI5F5H�?965B;G55B�8=�#I5@5�$IADIF

D585���';CG�L5B;�@5@I�89B;5B�A9B;5A6=@�?9DIHIG5B�

A9B;585?5B�GI5HI�A9ACF5B8IA�L5B;�65?5@�8=G5AD5=?5B�?9D585

GI@H5B	GI@H5B�%9@5LI�GID5L5�A9BC@5?�HIBHIH5B�CF5B;	CF5B;��=B5�85B

A9B9H5D?5B�GID5L5��5<5G5�%9@5LI�A9GH=@5<�8=>58=?5B�65<5G5

?965B;G55B�L5B;�69F85I@5H�8=�B9;5F5�CF5B;	CF5B;�%9@5LI
�$5B;?5<	@5B;?5<�=B=

8=5A6=@�C@9<��89B;5B�G969F5D5�G9;9F5BL5�=5@5<�C@9<�?9F5B5�

L5B;�A9A9F=BH5<�B9;9F=�=B=�G9?5F5B;�=5@5<�CF5B;	CF5B;

L5B;�H9F=?5H�8=�85@5A�GI5HI�(9F=?5H5B	�8=�5BH5F5�H=;5

65B;G5	�%9@5LI���=B5�85B�!B8=5B�L5B;�GI85<�H9BHI

AIG@=<5HBL5�69F@5=B5B	@5=B5B�8=�5BH5F5�G5HI�89B;5B�@5=B


� �5;=�A9F9?5�G9?5F5B;�H=85?�585�GI5F5�L5B;�6C@9<�

8=G5AD5=?5B�A9B9FIG=�%5>@=G�%9GLI5F5H�&9;9F=�?9F5B5

?9FIG=	?9FIG=�=HI�8=6C@CH�C@9<�(9F=?5H5B	�85B�IBHI?�

A9BIB>I??5B�?9?<I5H=F5B�=HI@5<�A5?5�CF5B;	CF5B;�L5B;�8=@I5F

85F=D585�-%&'�69FGI5F5��G5A5�585�8=�85@5A�D9F>IAD55B�5A

5H5IDIB�8=�85@5A�GIF5H?<565F	GIF5H?<565F�G5<5>5


! ! *! *! *

� �9@IA�DIB�@5;=�D9F?5F5�=HI�F985�A5?5�+=F��<9B;�

$C7?�,5B�H9@5<�A9B;9@I5F?5B�DI@5�HIBHIH5B�@5A5BL5�A9B;<9B85?=

GID5L5�?965B;G55B�A9B;=?IH�>IG�GC@=�8=>5@5B?5B�L5?B=

G9G=5D5�L5B;�8=�(9F5B5?5B�8=�G=B=�89B;5B�G9B8=F=BL5�A9B>58=�F5?L5H

8=�G=B=
�+I5F5�=B=�8=G5A6IH�DI@5�C@9<�D9FG9?IHI5B	D9FG9?IHI5B

�=B5�8=�(9F5?�89B;5B�A9B5A65<�GID5L5�CF5B;	CF5B;��=B5�L5B;�69F585�

8=�+9A9B5B>IB;�=B=�G9@5A5�@=A5�H5<IB�<9B85?@5<�8=69F=�<5?�G965;5=

F5?L5H�B9;9F=�D9FG9?IHI5B


� �5@5A�HIBHI5B�=B=�+=F��<9B;�$C7?�,5B�A9BL5H5?5B�65<5K5�-%&'

H9@5<�69FG9HI>I�GID5L5�?965B;G55B�>IG�GC@=�=HI�8=>5@5B?5B

8=�%5@5L5�=B=�85B�L5B;�89A=?=5B�585@5<�8=5?I=�C@9<

?98I5	8I5�69@5<�D=<5?	�?5H5BL5


! ! *! *! *

� %9@=<5H�?9H9F5B;5B�=B=�,9B;?I��68I@�*5<A5B��05B;��=	(9FHI5�

-%&'�85B�#9HI5�(9F=?5H5B�H9@5<�A9BL5H5?5B�?9D585�5?<65F	5?<65F

%9@5LI�65<5K5�=5��-%&'���H=85?�69FG9HI>I�G5A5�G9?5@=

?9D585�85G5F�>IG�GC@=
�#9BL5H55B�+=F��<9B;�$C7?�,5B�

=HI�?5H5BL5��585@5<�H=85?�69B5F��6C<CB;�
��05B;�G969B5FBL5

585@5<�=5�<5BL5�A9AD9FG9HI>I=��85B�58=@�A9B;=?IH

D9B85D5HBL5��A9@I@IG?5B�5B5?	5B5?�85;5B;�L5B;�8=�(9F5B5?5B�8=�G=B=

Dari Sebulan ke Sebulan



5

=HI�6C@9<�A9A=@=<��8=69F=�<5?�A9B;IB8=��H9H5D=�H=85?

8=@I@IG?5B�IBHI?�A9B>58=�75@CB


� (9B85D5H�,9B;?I�=B=��GIB;;I<DIB�A9B5T?5B��585@5<�8=D5B85B;

C@9<�G965<5;=5B�D=<5?�G965;5=�GI5HI�?9BL5H55B�L5B;�A9B5T?5B

H9H5D=�585�A9BM5<=F?5B�GI5HI�D9FG9HI>I5B�65<5K5�CF5B;	CF5B;

�=B5�L5B;�8=�(9F5B5?5B�8=�G=B=�=HI�8=5?I=��A9B;=?IH�?965B;G55B

>IG�GC@=��<5BL5G5BL5�585�G9AD585BBL5�=5�H=85?�6C@9<�

A9B>58=�75@CB��585?5<�6I5H�G9A9BH5F5�	(�
��5@5A

5D5	5D5�<5@�DIB�L5B;�89A=?=5B�=B=�585@5<�A9BM5<=F?5B�65<5K5

D9FH9BH5B;5B�D9B;9FH=5B�L5B;�H9F6=H�85F=D585�69F@5=B5B	@5=B5B�AIG@=<5H

=HI�G9?5F5B;�=B=�H9@5<�AI@5=�H=A6I@
�,=A6I@BL5�=B=

69FA5?B5�65<5K5�5D5�L5B;�8=?<I5H=F=�C@9<�CF5B;	CF5B;�%9@5LI

8=�85@5A�=?5H5BBL5�89B;5B�CF5B;	CF5B;��=B5�L5B;�H=85?�585�PD=5;5ABL5Q

=HI�G9?5F5B;�=B=�A9B;?<I5H=F?5B�CF5B;	CF5B;�%9@5LI


! ! *! *! *

� $5B;?5<�L5B;�D9FH5A5�L5B;�8=>5@5B?5B�C@9<�D9A9F=BH5<5B�L5B;

8=?9HI5=�C@9<�,9B;?I��68I@�*5<A5B�G9?5F5B;�=B=�=5@5<�

A9B;=GLH=<5F?5B�GID5L5�8=585?5B�D9B;5ADIB5B�69F5A5=	F5A5=�?9D585

D9B;;5B5G	D9B;;5B5G�G965;5=A5B5�L5B;�8=G96IH�69@=5I�85<I@I
�$5B;?5<5B

=B=�8=>5@5B?5B�=5@5<�G965;=�GI5HI�=?<H=65F�IBHI?�

A9B75F=�>5@5B�GID5L5�85FIF5H�H9AD5H�8=�%5@5L5�=B=�

H=85?�85D5H�G5A6IH5B�85F=D585�D9B;;5B5G	D9B;;5B5G�=HI�A5?5�?9F5<5B

F5L5�IBHI?�A9B;<5DIG?5B�D9B;;5B5G	D9B;;5B5G�=HI�5?5B�

8=>5@5B?5B�

� +I5F5	GI5F5�L5B;�8=?5H5?5B�69F5G5@�85F=�<IH5B�=HI�585@5<

8=69F=H5?5B�A9BL5H5?5B�?99B;;5B5B�A9F9?5�IBHI?�A9BL9F5<

8=F=�85B�A9F9?5�5?5B�A9B>5@5B?5B�H9FIG�@5B;?5<	@5B;?5<�

A9F9?5
�%9F9?5�8=?5H5?5B�H9@5<�A9BI8I<�+=F��<9B;�$C7?�,5B

85B�,9B;?I�G965;5=�5@5H�D9B>5>5<�5H5I�CF5B;	CF5B;�L5B;�L5B;

69?9F>5G5A5�IBHI?�A9B9;5??5B�D9B>5>5<5B�8=�G=B=�

�?C@C6F5GCF�


� %9@=<5H�?9D585�?5H5�69F>5K56�;56IB;�69FG5A6IH�89B;5B

69FH9F5B;	H9F5B;�=HI�A5?5�<5FIG�A9B>58=�G9D9F?5F5�L5B;�G=5	G=5

G5<5>5�IG5<5�D9B;5ADIB5B�69F5A5=	F5A5=�=HINNN85B

�5(6,'(1��2(.$512�6('$1*�',6$0%87�2/(+�%(.$6

�(5'$1$��(17(5,��/,��$6752$0,-2<2�

?9G5BBL5��A5?5�?5H5�8=?CH5?5B�,9B;?I�<5FIG�5?5B

A9B7585B;?5B�GI5HI�?9F5<5B�F5L5�8=585?5B�IBHI?

A9B;<5DIG?5B�D9B;;5B5G	D9B;;5B5G�=HI


! *! *! *

� !?H=G58�8=�%5@5L5�G969B5FBL5�D585�H5<IB�L5B;�@5@I�H9@5<�@IADI<

IBHI?�A9B;<585D=�85FIF5H�=B=�85B�G9?5F5B;�G9?=F5BL5

D9B;;5B5G	D9B;;5B5G�=HI�H=85?�A5I�A9BL9F5<�8=F=��A9B9F=A5

D9B;5ADIB5B�69F5A5=	F5A5=��69FA5?B5�?9F5<5B�5?5B�8=>5@5B?5B

85B�89B;5B�G9B8=F=BL5�H9BHI@5<�D9F69@5B>55B�69G5F�5?5B

8=?9@I5F?5B�IBHI?�A9BL9@9B;;5F5�D9B;9F5<5B�=HI


(9D5H5<�585�A9B;5H5?5B�P?5D5@�D975<�LI�?9BL5B;Q
�,IBHIH5B	HIBHIH5B

CF5B;	CF5B;��=B5�8=�85@5A�G=L5G5<�=HI�G969B5FBL5�8=5B>IF?5B�C@9<

;C;@CB;5B�L5B;�G5B;5H�G98=?=H�L5B;�A9B;<9B85?=�?98I8I?5BBL5

8=�85@5A�B9;9F=�=B=
�+9@5=B�85F=D585�=HI�65B;G5�=HI�585@5<

A5GL<IF�G9A5H5	A5H5�?98I8I?5BBL5�A9B75F=�:5985<	:5985<�L5B;�69G5F

G9A5H5�8=�85@5A�@=B;?IB;5B�9?CBCA=


� #5@5I�H9F>58=�?9F5<5B	�A5?5�GI85<�H9BHI@5<�L5B;�89A=?=5B

=HI�5?5B�8=<5>5H�C@9<�A9F9?5�?9F5B5�H9F6=H�85F=D585

?9F5<5B	?9F5<5B�=HI��65BL5?@5<�?9@5?�?9A�85B�G9;5@5�5@5H	5@5H

?9@9B;?5D5B�L5B;�8=?9<9B85?=
�+9B5D5B;	G9B5D5B;�5H5I�5@5H	5@5H�G9B>5H5�65BL5?



6

5?5B�8=D9G5B�85F=��A9F=?5�85B�H=85?�<5=F5B�DI@5�65BL5?�

DI@5�?9@5?�L5B;�H9F7=7=F	�5?<=FBL5�G9H=5D�L5B;�65?5@�A9B85D5H

IBHIB;	�>5K56BL5�GI85<�H9F5B;�PD9B;IFIG�=?H=G58Q�8=�%5@5L5

=5=HI�CF5B;	CF5B;��=B5	�?CBHF5?HCFBL5�85B�G965;5=BL5�IBHI?�

A9B;585?5B�?9A�85B�5@5H	5@5H�?9@9B;?5D5B


! ! *! *! *

� �I@5B5B�P(9B;5GI<Q�85F=�#9@5BH5B�H9@5<�A9B;5B>IF?5B�

GID5L5�I@5A5	I@5A5�A9B;585?5B�AI?H5A5FBL5�IBHI?�A9A69F=�:5HK5

H9BH5B;�?9K5>=D5B	?9K5>=D5B�IA5H�?9D585�A5GL5F5?5HBL5�85B�GID5L5

M5<=F�I@5A5�=HI�A9K5F=G=�5B6=L5
�+LCF�=B=�65;=�I@5A5	I@5A5�

L5B;�DFC;F9G=:�H9BHI@5<�8=G5A6IH�89B;5B�;9A6=F5�85B

69@=5I	69@=5I�=HI�5?5B�GI?5�A9A69F=�:5HK5	:5HK5�L5B;�69FH9FIG	H9F5B;	

H=85?�69F?I@=H�@5;=�H9H5D=�65;5=A5B5?5<�?95855B�I@5A5	I@5A5

L5B;�8I8I?�8=�85@5A�>565H5B	>565H5B�5;5A5�L5B;�A9A5B85B;�5;5A5�=HI

H9FD=G5<�85F=D585�G=L5G5<�B9;9F=�

� �5HK5	:5HK5BL5�?9@5?�<5FIG@5<�6I?5BBL5�A9B9;5??5B�?9A5<I5B

85B�G9FI5B�G9FH5�>=<58�!G@5A�IBHI?�A9B9;5??5B�B9;5F5

!G@5A�H9H5D=�5?5B�A9@9A5<?5BBL5�8=G9656?5B�<5FIG��?9F5B5

A9AD9FH5<5B?5B�AIG@=<5H	AIG@=<5HBL5


� #9F5B5�I@5A5	I@5A5�=HI�6I?5B�G9A575A��K5@5I�5D5	5D5�<5@�

DIB�G9FI5B�L5B;�G9IAD5A5�=B=�D5HIH�8=G5A6IH�85B�8=<5F5D

I@5A5	I@5A5�L5B;�A5G=<�AI85�H5AD=@�?9�H9B;5<�A9BLIGIBBL5�85B

A9A69F=�:5HK5�A9B9;5??5B�GL=5F�!G@5A�85B�A9B;585?5B�HIBHIH5B	HIBHIH5B

GID5L5�IA5H�!G@5A�69F>=<58�A9B9;5??5B�B9;5F5�65<5;=5

�%$/'$7�N$<<,%$7�

! ! *! *! *

� �5@5A�A5G5�D9A9F=BH5<5B�%5GH9F��IF<5BI88=B� 5F5<5D

G965;5=�;5BH=�>9A55<�%9BH9F=�!B8CB9G=5��@=	��F=TB

A5?5�@5B;?5<�L5B;�D9FH5A5�8=>5@5B?5B�=5@5<�IBHI?

69B5<5B�85B�A9A9F=?G5�CF5B;	CF5B;�L5B;�8=GL5?�A5?5B�GI5D
�$5B;?5<�

=B=�8=5A6=@�585@5<�?9F5B5�A9A5B85B;�85F=D585�?95855B	?95855B�L5B;�BL5H5

65<5K5�8=�!B8CB9G=5�85@5A�A5G5�D9A9F=BH5<5B�\�@Y	�\dF=:YB

=HI�65BL5?�D9F?5F5	D9F?5F5�A5?5B�GI5D�69F@5?I�85B�8=@5?I?5B


�85�G9H9B;5<	G9H9B;5<�H9AD5H�CF5B;	CF5B;�H9@5<�>58=�?5L5�89B;5B�G9FH5

A9FH5�89B;5B�?9F5B5�D9A69F=5B	D9A69F=5B�HI?5F5B�K5B;�5G=B;�

�)25(,*1�(;&+$1*(�
�%5B5	A5B5�5?<65F�L5B;�H5?�H5<5B

=A5BBL5�L5B;�A9B>58=�D9A65B;?5B;�?9D585�85G5F	85G5F�?9F5>55B�=HI

:985<BL5�8=?IF5B;?5B�85B�8=G9?5H�85B�A5B5	A5B5�L5B;�69FG9HI>I

5H5I�A9BLC?CB;�A9B85D5H�?9@96=<5B	�85B�8=?9B5?5B�>I;5�585

8=�5BH5F5�HI5B�DIBL5	HI5B�DIBL5�5?<65F�=HI�L5B;�H9@5<�8=H5K5F?5B�89B;5B

GC?CB;5B	GC?CB;5B�L5B;�69G5F�L5B;�69F:5985<�?9D585�?9G9B5B;5B�A9F9?5


� $5B;?5<�L5B;�8=5A6=@�C@9<�(9F85B5�%9BH9F=��IF<XB�5@	�YB

 XFX<5D�=B=�H9@5<�8=GC?CB;�85B�8=D5B85B;�D5HIH�C@9<�F5?L5H

>9@5H5�8=�5BH5F5BL5�C@9<��56IB;5B�(9AI85�&5G=CB5@
�+969B5FBL5�

85@5A�G9G96I5<�B9;5F5�65<5FI�G9D9FH=�!B8CB9G=5�=HI�585@5<�

@5B;?5<�A9B;<5DIG?5B�A5?5B�GI5D�=HI�585@5<�@5B;?5<

L5B;�IH5A5�IBHI?�?9G9@5A5H5B�H5B5<�5=F


! ! *! *! *

� �969F5D5�85F=�D9A=AD=B	D9A=AD=B�!G@5A�H9@5<�?9F5D�?5@=�85H5B;�

?9�+=B;5DIF5�=B=
�+5A5�585�H9FIG�A9@5K5H�?9�A5F=�5H5I�DIB

G9?585F�G=B;;5<�G5<5>5
��=�85@5A�FCA6CB;5B�L5B;�5?<=F�=5@5<�FCA6CB;5B�

I@5A5	I@5A5�%9G=F�L5B;�8=?9HI5=�C@9<�5@	+<5L?<�5@	�?65F�\�68�5@	*5_A5B�

,X>��+<5L?<�5@	�M<5F�=5=HI�85@5A�D9F>5@5B5B�A9F9?5�G=B;;5<

G9@5A5�8I5�<5F=�8=�G=B=�85@5A�D9F>5@5B5BBL5�65@=?�?9�%9G=F

85F=�@5K5H5B�?9�!B8CB9G=5
�#985H5B;5B�A9F9?5�=HI��85B

8=69F=H5<I?5B�?9D585�5?<65F�%9@5LI�H9AD5H5B�GID5L5�89B;5B

G=5F5B�=HI�CF5B;	CF5B;�!G@5A�8=�G=B=�85D5H�G5A5�A9F5=?5B

H9H5D=�A5@5B;BL5��9BH5<�5D5�G9656BL5��G9@5@IBL5�K5@5IDIB�H9@5<

8=5?I=�<9B85?�A9BL=5F?5BBL5��69F=H5�=HI�H=85?�H9FG=5F


+969B5FBL5��@5B;?5<�L5B;�89A=?=5B�=B=��C@9<�5?<65F�%9@5LI�H9AD5H5B

=HI��8=F5G5�C@9<�CF5B;	CF5B;�!G@5A�G965;5=�GI5HI�75F5

L5B;�G9B;5>5�H=85?�A9F5=?5B�!G@5A�H9H5D=�?5@5I�585

69F=H5	69F=H5�L5B;�A9B9BH5B;�5H5I�D9FG9@=G=<5B�L5B;�69G5F�8=�85@5A�!G@5A�A5?5

69F=H5	69F=H5�=HI�B5AD5?BL5�G9@5@I�8=69G5F	69G5F?5B


! ! *! *! *

� �=�85@5A�?9BL5H55B�,9B;?I��68I@�*5<A5B��G965;5=�G=:5HBL5�#9HI5�

%9BH9F=�65;=�?9F5>55B�(9F=?5H5B�8=�85@5A�D9A6I?55B



7

%5>@=G�%9GLI5F5H��989F5@�A9B;5B>IF?5B�GID5L5�?9F5>55B

�F=H=G<�A9B;;5@5??5B�5H5I�A9B;<=8ID?5B�D9F5G55B�?965B;G55B

?9F5B5�8=5�=HI@5<�G5<5>5�85D5H�A9B;<5DIG?5B�?CAIB=G
�

#9BL5H55B�,9B;?I��89B;5B�G=:5HBL5�G965;5=�#9HI5�%9BH9F=�#9F5>55B

(9F=?5H5B�5H5G�?965B;G55B�=HI��A9B>58=�G5HI�H5B85�H5BL5

?9D585�CF5B;	CF5B;�5K5A�5D5?5<�7CF5?�?965B;G55B�L5B;�8=?9<9B85?=BL5


�85?5<�7CF5?�?965B;G55B�%9@5LI��"=?5�7CF5?�?965B;G55B�

%9@5LI	�585?5<�CF5B;	CF5B;�(9F=?5H5B�L5B;�@5=BBL5�5?5B�

A9BL9HI>I=BL5��%9BIFIH�D9B85D5H�G965<5;=5B�CF5B;�6I?5B

%9@5LI�69F7CF5?�?965B;G55B	�G9656�,9B;?I�8=?5H5?5B�?9F5D�?5@=�

A9BL5H5?5B�65<5K5�%9@5LI�6I?5BBL5�G965;5=�G5HI�65B;G5�H9H5D=�

585@5<�=5�G965;5=�G5HI�?5IA
�"58=�89B;5B�5@5G5B�=B=��

A9BIFIH�D9B85D5H�=B=�85B�A9BIFIH�?95855B�(9F=?5H5B

A9F9?5��%5@5L5�H9@5<�<5FIG�L5B;�8=?9<9B85?=�C@9<�,9B;?I

8=�5H5G�?965B;G55B�=HI
�"=?5�69B5F�H9@5<5B�=B=�585?5<�CF5B;	CF5B;

%9@5LI�5?5B�F985�7CF5?�?965B;G55B�6I?5B�85F=D585�%9@5LI�

! ! *! *! *

� �969F5D5�<5F=�G9GI85<�+9DH9A69F������=5=HI�H5F=?<�

L5B;�8=>5B>=?5B�C@9<�,9B;?I�<9B85?�A9B;585?5B�D9B;5ADIB5B

69F5A5=	F5A5=�?9D585�D9B;;5B5G	D9B;;5B5G�?CAIB=G�L5B;�8=7585B;?5B�

<9B85?�8=5ADIB?5B�=HI
�+965<5;=5B�D=<5?�A9A5B85B;�65<5K5�=B=

585@5<�G5HI�>5K5D5B�L5B;�6=5G5�8=@5?I?5B�A9F9?5�5H5G�

D9F?5F5	D9F?5F5�L5B;�H=85?�8=G9HI>I=�C@9<�A9F9?5


! ! *! *! *

� +=F��<9B;�$C7?�,5B�L5B;�H9@5<�A9@=<5H�?9D585�?I5HBL5

65BH5<5B�CF5B;�H9BH5B;�?965B;GG5B�>IG�GC@=�85B

H9BH5B;�65<5G5��=B5�A9B>58=�65<5G5�F5GA=�8=?5H5?5B�A9BL5H5?5B

65<5K5�%���585@5<�A9BL9F5<?5B�D9F?5F5�=B=�?9D585

?9DIHIG5B�GIFI<5B>5L5�L5B;�8=@5BH=?�?9F5B5�=HI
� 5@

=B=�B5AD5?BL5�@5=B�H=85?�<5FIG�@9AD5F�65HI�G9A6IBL=�

H5B;5B�L5?B=�5D56=@5�=5�H9@5<�A9B>C@C?�D9F5G55B�%9@5LI

H9F<585D�HIBHIH5B�CF5B;	CF5B;��=B5�=HI


! ! *! *! *

� %9@=<5H�?9D585�F=5?	F=5?�L5B;�H9F6=H�85F=D585�@=B;?IB;5B�-%&'

G9B8=F=�L5B;�A9B;<9B85?=�GID5L5�(9F=?5H5B�8=�5BH5F5�-%&'

	�%���85B�%!��8=6I65F�G5<5>5�L5B;

<5FIG�85F=D585�@5B;?5<	@5B;?5<�L5B;�8=6I5H�C@9<�CF5B;	CF5B;��=B5�GID5L5

A9BIBHIH�?965B;G55B�>IG�GC@=�85B�65<5G5��=B5�8=;IB5?5B�

585@5<�A9B>58=�D9F<5H=5B�L5B;�69F5H�?9D585�=6I�D9>565H�-%&'

=5=HI�G9D9FH=�L5B;�8=G96IH�C@9<�-%&'�L5B;�8=?5H5?5B�H9@5<

A9B;9@I5F?5B�GI5HI�?9BL5H55B�L5B;�A9B;<9B85?=�GID5L5�5<@=	5<@=

-%&'�D5HI<�85B�H55H�?9D585�D9BH586=F5B�?9HI5	?9HI5BL5


(9F?5F5�A9A6I65F?5B�>5K5H5B?I5G5�(9F=?5H5B�=HI�585@5<

D9F?5F5�?97=@�>I5	�L5B;�69G5F�=5@5<�D9F?5F5�?9A9F89?55B


P+C5@BL5�?97=@�?5@5I�8=>58=?5B�GC5@�B5G=CB5@Q	�?5H5BL5


� ,9H5D=�65;=�CF5B;	CF5B;�5K5A��85B�<5FIG�>I;5

G965<5;=5B�CF5B;	CF5B;�-%&'��585BL5�HIBHIH5B	HIBHIH5B�5B5?	5B5?�85;5B;

L5B;�69F@5K5B5B�89B;5B�AIG@=<5H�%9@5LI�L5B;�8=@5IB;	@5IB;?5B�A9F9?5


585?5<�GI5HI�GC5@�?965B;G55B�L5B;�69G5F�L5B;�65?5@�A9F96IH

85B�A9F65<5L5?5B�?98I8I?5B�65B;G5�%9@5LI�A5G5�<585D5B


�85?5<�=6I�D9>565H�-%&'�5?5B�A9@5?I?5B�G=:5H	G=:5H

P8=?H5HCFQ�85@5A�D9F?5F5	D9F?5F5�IBHI?�A9B9;5<�69F65B;?=H

GI5HI�D9F5G55B�H=85?�DI5G�<5H=�H9F<585D�@5B;?5<	@5B;?5<

L5B;�8=>5@5B?5B�C@9<BL5���85?5<�89B;5B�89A=?=5B�D9F5G55B	D9F5G55B

L5B;�H9F6=H�85F=D585�5<@=BL5�5?5B�8=HIHID��+C5@�=B=�AIGH5<5?

8=G9@9B;;5F5?5B�89B;5B�?96=>5?G5B55B�G9656�M5<=F�GI85<�65<5K5

5B5?	5B5?�85;5B;�=HI�H9@5<�A9B8I;5�D9F5G55B�%9@5LI�5D56=@5

G5<5>5�A9F9?5�H9@5<�A9A9F=BH5<�69FG5A5	G5A5�A9F9?5�89B;5B�

>5G5�85F=D585�D9B;IB8=	D9B;IB8=�%9@5LI



